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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoIHOK aKyuli PoIHOK 06nu2ayuli

M3meHeHue 3anep
Tekywee ¢17.06.17 cHavana cHavana

M3meHeHue 3anep
Tekywee ¢17.06.17 cHayana cHavana

3HayeHue no 2017 r.no 2016r.no 3HayeHue no 2017r.no 2016r.no

23.06.17 23.06.17 23.06.16 23.06.17 23.06.17 23.06.16
MSCI World 1925 0,1% 9,9% 1,7% UST10 2,14 0,01 -0,30 -0,52
S&P 500 2438 0,2% 8,9% 3,4% Bund10 0,25 0,02 0,05 -0,54
DAX 30 12733 0,2% 10,9% -4,5% Italy 10 1,91 0,07 0,10 0,20
CAC40 5266 0,1% 8,3% -3,7% France 10 0,60 0,03 -0,08 0,53
FTSE 100 7424 0,5% 3,9% 1,5% Brazil 10 10,70 0,24 -0,70 -5,64
Bovespa 61087 -0,9% 1,4% 18,9% Mexico 10 6,71 0,14 -0,70 0,21
Shanghai 3158 1,1% 1,7% -18,3% Russia 28 4,14 0,08 -0,54 -1,33
Sensex (MHaus) 31138 0,3% 16,9% 3,4% Russia42 4,91 0,18 0,12 -1,04
HangSeng 25670 0,2% 16,7% -4,8% 0®31roa(25081) 8,01 0,06 -0,73 -0,51
MSCI pa3BuB. pbiHKK 1012 0,9% 17,3% 5,2% 0d35ner(26217) 8,01 0,06 -0,27 -1,17
MSCI Russia 503 0,6%  -16,5% 20,5% 0®315neT(26218) 7,92 0,07 -0,69 -0,97
MMBB 1867 2,4% -16,4% 9,0% MMBB kopn.obn(ueH) 93,7 -0,1% 1,3% 1,5%
PTC 989 -0,5% -14,2% 24,3% MMBB kopn.o6n(cos.A0x) 334,7 0,1% 5,8% 6,8%
IFX-Cbonds 513,8 -0,1% 5,6% 6,1%

JeHexcHoll peIHOK

BantomHeili peiHOK

M3meHeHue 3anep 3HayeHMe 3HauyeHue  3HayeHue
Tekywee ¢17.06.17 cHayana cHavana Ha Ha Ha
3HauyeHune no 2017 r.no 2016r.no 23.06.2017 16.06.2017 23.06.2016
PR R ERN ] Kntovesasn ctaBka LB PO 9,00% 9,25% 10,50%
Py6./nonnap 59,45 3,2% -3,4% -12,2% Mosprime overnight 8,96% 9,36% 10,47%
Py6./eBpo 66,54 3,1% 2,8% -8,0% PENO L overnight 10,00% 10,25% 11,50%
busan. kop3uHa 62,64 3,1% -0,5% -10,9% Makc. % no genosutamd/n 7,45% 7,59% 9,30%
Espo/monnap 1,119 -0,0% 6,4% 4,8% CTaBKM no Aeno3utam 13w. 7,80% 7,75% 9,50%
WHaeke gonnapa 97,59 0,2% -4,5% -5,2%  CraBKM no geno3uTam 23uw. 9,00% 9,00% 10,40%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHbie pbIHKU

Cnedyrowee nosviweHue cmasku ®PC, 803MOX3(HO, npou3olidem e dekabpe 20172.

= [peacrasutens ®epepanbHoro pesepsHoro 6aHka Yukaro 3asBui, 4To cnegytolee nosbiweHne craskn OPC ¥ A CmewwaHHoe
MOMKET NPOU30ITU TO/IbKO B AeKabpe Tekyluero roga;

= Yucno nepsBUYHBIX 3aABOK Ha nocobue no 6espaboTtuue B CLUA Bbipocno Ha 3 Tbic. — 40 241 Tbic., Xy»Ke nporHo3a V¥ YmepeHHO HeraTusHoe
aHaINTUKOB;

= YUC/I0 CAENOK MO NPOLAXKE BTOPUYHOTO Kuabs B CLUA B Mae HEOXMAAHHO BbIPOC/o Ha 1,1% m/m; caenkn no ¥ A CmewwaHHoe
HOBOMY XM/bO B Mae CHU3W/IU POCT A0 2,9% M/M, Xy3Ke OXKUAAHUIA PbIHKa;

= MHAeKcbl AeNoBO aKTUBHOCTM B chepe NPOMMNPOU3BOACTBA U YCAYT B UIOHE Ha MUHMMYyMax 3a nocnegHue VY YMepeHHO HeraTuBHoe
HECKOJIbKO MeCALLeB.

MakpocmamucmuKa no eepo3oHe 8 0CHOBHOM HOCUAA CMewaHHbIli xapakmep

= WHAeKc AenoBol akTUBHOCTU B €BPO30OHE B chepe NPoM3BOACTBA B UIOHE BbIpoc A0 57,3 n. — makcumyma 3a ¥ A CmellaHHoe
nocnegHue 6 ¢ UWHUM NIeT; aHANOTUYHbIN MHAEKC B cdepe ycnyr cHM3uaca Ao 54,7 n. — Xyxe nporHosa
QHA/IMTUKOB; MHAEKC Ae/10BOI aKTUBHOCTU B F'epmaHum B chepe Npon3BOACTBa BbIPOC B MIOHe A0 59,3 n., nyywe
NPOrHo3a aHa/IMTUKOB, a B chepe yCayr AaHHbIN MHAEKC CHU3UACA A0 53,7 N., Xy}Ke NPOrHo3a aHa/IMTUKOB;

= [lageHue MHAEKCA NOTPebUTENbCKOW YBEPEHHOCTM B €BPO30HE 3aMeanunocb 4o -1,3 n., Aydywe nporHosa A YMepeHHO No3UTUBHOe
QHA/INTUKOB;
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= BB ®paHumm B 1K17 BbipoC Ha 1,1% r/r, Nyylie NPOrHo3a aHa/IMTUKOB.

A YMepeHHO No3uTuBHoe

PbiHOK npocen Ha 4Ype3mepHO HezamueHoli oyeHKe nosne3Ho20 appekma om coznaweHus OFEK+, eedo
KpynHeliwue 3Kcnopmepbl 8He coz2aauieHus npodoaxaom Hapawueame 006bivy ceepx oxcudaHuli peiHKa

= CornaweHue OMNEK+ B Mmae BbiNnonHeHO Ha 106%;

BOCCTaHOBAEHWe BanaHca cNpoca-npeanoKeHmsa Ha pbiHKe HedpTn Bo 2-m KBapTane 2018r.;

= 3anacbl He¢Tn B CLUA cHM3MAKCL Ha 2,5 maH.6ap. — go 509,1 maH.6ap., Ny4ylie NPorHo3a aHaAUTUKOB; Jobblva

MOHUTOPUHIOBbIN KomuTeT OMEK nporHosumpyet

Bbipocna Ha 20 Teic.6./c. — 80 9,35 mAaH.6./c., 3anacbl AUCTUNNATOB TaKKe BbIPOCAU; YMCNO BYPOBbLIX LOCTUINO
ypoBHA anpena 2015r.

A YMmepeHHO NosuTuBHoe

V YMepeHHO HeraTueHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpadim u Op.

KaneHoaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
20.06.2017  15:30 US Current Account Balance 1Q -$116.8b -$123.8b -$112.4b -$114.0b A
21.06.2017  17:00 US Existing Home Sales MoM May 1.1% -0.4% -2.3% -2.5% A
22.06.2017 15:30 US Initial Jobless Claims Jun 17 241k 240k 237k 238k v
23.06.2017  16:45 US  Markit US Manufacturing PMI Jun P 52.1 53.0 52.7 - v
23.06.2017  16:45 US  Markit US Services PMI Jun P 53.0 53.5 53.6 -- v
23.06.2017 17:00 US New Home Sales MoM May 2.9% 3.7% -11.4% -- v
29.06.2017 15:30 US GDP Annualized QoQ 1QT - 1.2% 1.2% --

29.06.2017  15:30 US Personal Consumption 1QT - 0.6% 0.6% -
30.06.2017  15:30 US Personal Spending May -- 0.1% 0.4% --
30.06.2017  15:30 US Personal Income May -- 0.3% 0.4% -
22.06.2017 17:00 EC Consumer Confidence Jun A -1.3 -3.0 -3.3 - A
23.06.2017  11:00 EC Markit Eurozone Manufacturing PMI Jun P 57.3 56.8 57.0 -- A
23.06.2017 11:00 EC Markit Eurozone Services PMI Jun P 54.7 56.1 56.3 - v
28.06.2017 07/03 UK Nationwide House Px NSA YoY Jun - 1.9% 2.1% -
30.06.2017 11:30 UK GDP YoY 1QF - 2.0% 2.0% -
30.06.2017  11:30 UK Current Account Balance 1Q -- -16.5b -12.1b --
20.06.2017  09:00 GE PPIYoY May 2.8% 2.9% 3.4% -- v
23.06.2017  10:30 GE Markit/BME Germany Manufacturing PMI JunP 59.3 59.0 59.5 - A
23.06.2017  10:30 GE Markit Germany Services PMI Jun P 53.7 55.4 55.4 - v
27.06.2017 07/03  GE Retail Sales YoY May -- 4.3% -0.9% --
29.06.2017  15:00 GE CPIYoY Jun P -- 1.5% 1.5% --
23.06.2017  09:45 FR  GDP YoY 1QF 1.1% 1.0% 1.0% -- A
23.06.2017  10:00 FR  Markit France Manufacturing PMI Jun P 55.0 54.0 53.8 -- A
23.06.2017  10:00 FR  Markit France Services PMI JunP 55.3 57.0 57.2 - v
28.06.2017  09:45 FR  Consumer Confidence Jun -- 104 102 --
30.06.2017  09:45 FR  CPIYoY Jun P = 0.7% 0.8% =
30.06.2017  09:45 FR PPl YoY May -- -- 3.3% --
30.06.2017  04:00 CH Manufacturing PMI Jun -- 51.0 51.2 -
30.06.2017  04:00 CH Non-manufacturing PMI Jun -- -- 54.5 -

ToeapHbie poIHKU U MeXOyHapoOHas mop206ns
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KaneHoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
22.06.2017 16:00 RU  Gold and Forex Reserve Jun 16 406.4b -- 408.3b -- \{
20.06.2017 16:00 RU  Unemployment Rate May 5.2% 5.2% 5.3% - A
20.06.2017 16:00 RU  Retail Sales Real YoY May 0.7% 0.5% 0.0% 0.1% A
20.06.2017  16:00 RU  Real Wages YoY May 3.7% 2.4% 2.5% 3.7% A
20.06.2017  16:00 RU  Real Disposable Income May -0.4% -2.0% -7.6% -7.5% A

HosocmHoli ¢poH

CobbiTne BaunaHue Ha OP

B Poccuu:

= PoccraT: ypoBeHb 6e3paboTuLpbl B Mae CHU3UACA A0 5,2%; peanbHble pacronaraemble AOXOAbl HaceneHWa B A YMepeHHO No3uTuBHoe
Mae 3aTopmo3uan nageHue 1o -0,4% m/m;

= 060pOT Po3HULBI BbIpoC B Mae A0 0,7% r/r, pocT cBA3aH C OT/IOKEHHbIM CNPOCOM Ha HENPOAOBOLCTBEHHbIE A YMEPEHHO NO3UTUBHOE
TOBapbl — aBTOMOGU/IN U KBAPTUPbI HA GOHE CHUMKEHWA CTaBOK KPeaUTOBaHNA;

= POCT peasibHbIX 3apriaT B Mae coctasun 3,7% r/r Ha QoHe CHWXKeHMA MHOAALMM M pocTa cnpoca Ha A YMEpPEeHHO No3uTUBHOE
KBaMOULMPOBaHHYHO pabouyto cuay B NPOMBbILLNEHHOCTH; peanbHble pacnosaraemble JO0X0Abl HaceneHuns B
mae 3amegnunu cnag go -0,4% c -7,5% B anpene;

= MB3P: poct BBM B mae yckopunca go 3,1%r/r npotus 1,7% rogom paHee 3a CYeT MO3UTUBHOTO BKAaga A YMEPEHHO No3uTUBHOE
obpabaTbiBatoLLeil, 406bIBatOLLLEN MPOMBILLIEHHOCTU, ONTA, PO3HULLbI U CTPOUTE/IBCTBA;

= MwuHbuH Brepsble nocie 10-mecA4HOro nepepbisa pasmectua espoboHabl: Ha 10 (4-4,5%) n 30 (5-5,5%) net, ¥ A HeiiTpanbHoe
obwmit obbem pasmelyeHus - $3 mapa., cnpoc foctur $6 mapa.; nokynatensmu 85% 60HA0B CTanu
MHOCTPaHHbIE MHBECTOPbI.

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpaiim u Op.
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PBIHOK aKIMH

3a Hegento

Meyen npus. 16,7%
A®K Cuctema 12,1%
Pacnapckasn 11,7%
Meuen 06. 11,1%
Anaekc 10,4%
AspodnoTt 9,6%
BawwHe ¢Tb npus. 8,3%
MMK 6,9%
®ocarpo 6,8%
CyprytHedreras npus.  6,4%

JleHaHepro npus.
tOHuNpo (3.0H Poci
HopwnbCckuit HUKen
Pycruapo

Ma rhur
Pocrenekom 06.
OrK-2

TMK

TpaHcHe ¢Tb Npus.
TaTHe dTb Npms.

-12,0%
-2,1%
-1,7%
-1,5%
-1,4%
-1,3%
-1,1%
-0,4%
-0,3%
-0,1%

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

CHayana roga

Angexc 29,6%
Aspodnort 25,2%
Nlenanepro npus.  20,7%

TatHedtb npus.  15,6%
MoaumeTann 10,4%
Pycan (FZiP) 8,1%
Tpynna MUK 5,5%
HMTN 3,3%
Mockosckui Kpe  3,1%
NHTepPAO E3C 1,2%

A®K Cucrema -39,6%
PocceTu 06. -31,5%
Pacnapgckas -26,3%
Meuen 06. -25,2%
Ork-2 -24,6%
asnpom -22,9%
Cesepcranb -22,7%
Ypaika it -22,3%
HOBAT3K -21,0%

Hopunbckwit Hyke Nl -20 8%

3a CHavana

Cexrop (MMBB)
Heaeno roaa

TpaHcnopT 7,2% 17,1%
Hedtb nra3 3,5% -17,8%
®uHa Hebl 3,0% -17,6%
WUHaexc MMBB 2,4% -16,4%
Xumua 2,4% -7,5%
MeTtannyprua 2,4% -10,9%
MoTpe burenbekmi 2,0% -5,8%
TenekommyHukaumt  1,9% -7,1%
Ma wuHocTpoeHme 1,9% 3,7%
dnekTpoaHepretuka  1,2% -11,1%

AuHamuKa ¢poHO08bIX UHOEKco8
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CoomHouweHue 0eHexHOUi Maccel U Kanumanu3ayuu pocculicko2o poiHKA akyuli
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[leHexHas macca, M2, Mrpa. pyo. Kanvrarmaauvsi hoHAOBOrO pbiHka, MAPA. Py6.
HoBOCTH SMHUTEHTOB
PelimuHeu smumeHmos
IMUTEHT FEHIMRIOB0e Texy o MporHo3 farta usmeHeHua UsmeHeHue MpeAsiayLiee
areHTCTBO PEenTUHT 3HayeHue
PaiiddaiizeHbaHK AKPA AAA(RU) CTabunbHbIN 23.06.2017 PeiTUHT NpucBOEH -
KanuHuHrpaackas obn. AKPA BBB-(RU) CTabunbHbIN 22.06.2017 PeiuHr BBB-(RU)
NnoATBEPKAEH

KB KybaHb Kpegut AKPA BB+(RU) CTabunbHbIN 21.06.2017 PeiTuHr NnpucsoeH -
CAM-BaHk AKPA BBB+(RU) CTabunbHbIN 19.06.2017 PeiTuHr NnpucsoeH -
BbaHk CKUB AKPA BBB(RU) CTabunbHbIN 19.06.2017 PelTUHI NpucBOeH -
Catn pynn AKPA BBB(RU) CTabunbHbIN 19.06.2017 PelTUHI NpucBOeH -
MKB S&P BB- HeraTusHbIl 21.06.2017 PeNTUHT CHUXKeH BB
MocaHepro S&P BB+ Mo3nTUBHbIN 21.06.2017 MporHos ynyyweH CtabunbHbIN
01 Properties S&P B+ CtabunbHbIN 21.06.2017 MporHo3s ynyyweH HeratusHbIN
3ancubrombaHK S&P B+ CtabunbHbIN 21.06.2017 MporHos yayywex HeraTuBHbIN
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JAueudeHOHblii KaneHAapb

CyMMapHbIi o JoxogHocTb
[Aara 3aKkpbiTna Bavkaiiwmi o
HasBaHue KomnaHum peecrtpa nog ANBUACHA HA aKUMIO AVUBUAEHA Ha aKLMIO, Lena akuum Ha 6""’““"““,
3a 2016r., py6. 13.06.2017 AVNBUAEHAHOMW

ANBUACHAB! PY6. Bbinnarbl, %
HMTN 29.05.2017 0,77882 0,77882 6,835 11,4%
[asnpom HedTb 26.06.2017 10,68 10,68 184,9 5,8%
JleHaHepro 06. 26.06.2017 0,1331 0,1331 4,405 3,0%
JleHaHepro npws. 26.06.2017 8,10741 8,107405 54,8 14,8%
MPCK Bonru 26.06.2017 0,00761 0,007608 0,06845 11,1%
MPCK CeBepo-3anaaa 26.06.2017 0,00116 0,001161 0,0394 2,9%
SHen 28.06.2017 0,06822 0,06822 1,12 6,1%
PocHedTb 03.07.2017 5,98 5,98 322 1,9%
OHunpo 04.07.2017 0,18373 0,111025 2,52 4,4%
TatHedTb 06. 07.07.2017 22,81 22,81 371,85 6,1%
TatHedTb NpuB. 07.07.2017 22,81 22,81 271,6 8,4%
Poctenekom 06. 07.07.2017 5,387 5,387002 70,18 7,7%
Poctenekom npus. 07.07.2017 5,387 5,387002 57,55 9,4%
TrK-1 07.07.2017 0,00035 0,000345 0,012385 2,8%
Jlykoiin 10.07.2017 195 120 2775 4,3%
MTC 10.07.2017 31,2 15,6 244,3 6,4%
PycTnapo 10.07.2017 0,04662 0,046625 0,778 6,0%
MeradoH 11.07.2017 64,5 32,25 542,4 5,9%
AKpPOH 11.07.2017 190 95 3065 3,1%
Meyen npus. 11.07.2017 10,28 10,28 117 8,8%
TpaHCKoHTeNHep 11.07.2017 95,76 46,81 3025 1,5%
baHK Bo3poxaeHue 11.07.2017 7,7 7,7 742 1,0%
JleH3onoTo npws. 11.07.2017 34,18 34,18 3490 1,0%
bawHedTb Npus. 12.07.2017 0,1 0,1 1179 0,0%
KAMA3 12.07.2017 0,42 0,42 51 0,8%
A®K Cuctema 13.07.2017 1,62 0,81 14 5,8%
MTITC 06. 13.07.2017 233 233 1423 16,4%
MTITC npus. 13.07.2017 233 233 1337 17,4%
Aspodnot 14.07.2017 17,4795 17,4795 191,35 9,1%
Montoc 17.07.2017 157,2996 157,2996 4237 3,7%
dPocarpo 17.07.2017 84 21 2359 0,9%
CypryTHedTeras 06. 19.07.2017 0,6 0,6 25,71 2,3%
CypryTHedTeras 19.07.2017 0,6 0,6 29,135 2,1%
DCK 19.07.2017 0,01538 0,015383 0,1649 9,3%
Poccetu 06. 19.07.2017 0,00621 0,006214 0,783 0,8%
Poccetu npws. 19.07.2017 0,36836 0,368355 2,094 17,6%
[asnpom 20.07.2017 8,0397 8,0397 119,1 6,8%
AJIPOCA 20.07.2017 8,93 8,93 84,36 10,6%
TpaHcHedTb NpuUB. 20.07.2017 8171,97 8171,97 160500 5,1%
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s [lopayust IFX-Cbonds, anest e [10XOAHOCT b K NOTALLEHMIO FX-Cbonds (npagast Lwkana)

Ha KOpOTKOM KOHLLe KpmBoOWi (1 ros) AOXOAHOCTb Py6aeBbIX roCyAapCTBEHHbIX 06UraLmMii cHusunach Ha 5 6.0., Ha cpeaHem (3 roga) Bbipocna Ha
4 6.n. M Ha AJIMHHOM Y4acTKe KpuBoW (8 neT) cHM3MAUCL — Ha 4 6.n. KpuBan AOX0OAHOCTEN CyBepeHHbIX eBpo0bnraumii BbIpocia Ha KOPOTKOM
KoHUe (1 rog) — Ha 18 6.n., Ha cpeaHem M ANMHHOM y4acTke (3-8 nieT) nogHanacb Ha 8-13 6.n.

Fpagpuk pasmewieHuli obauzayuii
FocydapcmeeHHbie obauzayuu

™ -
Aarta Aarta MNpepnoxeHue, Cnpoc, Pa3smeweHue, AoxoaHocTb N0 cpeAHeB3BeLLIEHHON

0 [
ayKuMoHa noraweHua mapa. pyé. mapg. pyé. mnpa. py6. Sl v (no AaHLr"li::’IV/rMH¢MH)

11.01.17 16.10.19 15,0 49,2 15,0 RUONIA + 0,3%* 10,31%
11.01.17 16.09.26 25,0 51,9 25,0 7,75% 8,18%
18.01.17 17.09.31 20,0 26,2 20,0 8,50% 8,36%
18.01.17 18.08.21 23,4 42,8 23,4 7,50% 7,90%
25.01.17 16.11.22 20,0 44,2 19,9 RUONIA + 0,4%* 10,48%
25.01.17 16.09.26 20,0 21,1 15,8 7,75% 8,34%
01.02.17 07.12.22 15,0 62,4 15,0 7,40% 8,15%
01.02.17 16.10.19 15,0 49,1 15,0 RUONIA + 0,3%* 10,37%
08.02.17 17.09.31 15,0 32,1 15,0 8,50% 8,41%
08.02.17 07.12.22 25,0 24,6 15,4 7,40% 8,23%
15.02.17 16.11.22 15,0 51,0 15,0 RUONIA + 0,4%* 10,47%
15.02.17 16.09.26 25,0 42,4 25,0 7,75% 8,26%
22.02.17 07.12.22 20,0 23,4 13,7 7,40% 8,47%
22.02.17 17.09.31 10,0 30,8 10,0 8,50% 8,42%
01.03.17 15.05.19 15,0 27,3 15,0 6,70% 8,59%
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01.03.17 16.09.26 20,0 51,3 20,0 7,75% 8,44%
15.03.17 23.03.33 20,0 80,2 20,0 7,70% 8,30%
15.03.17 07.12.22 25,0 76,2 25,0 7,40% 8,21%
22.03.17 15.05.19 13,0 15,9 4,1 6,70% 8,46%
22.03.17 16.09.26 27,0 42,4 27,0 7,75% 8,18%
29.03.17 16.10.19 20,0 61,5 20,0 RUONIA +0,3%* 10,13%
29.03.17 23.03.33 25,0 38,4 25,0 7,70% 8,22%
05.04.17 17.09.31 12,9 48,1 12,9 8,50% 8,07%
05.04.17 07.12.22 30,0 71,9 30,0 7,40% 7,99%
12.04.17 16.11.22 20,0 19,6 12,2 RUONIA +0,4%* 10,31%
12.04.17 07.12.22 20,0 28,9 20,0 7,40% 8,06%
19.04.17 15.05.19 19,5 62,0 19,5 6,70% 8,48%
19.04.17 23.03.33 20,0 74,0 20,0 7,70% 8,23%
26.04.17 23.03.33 20,0 54,4 20,0 7,70% 8,10%
26.04.17 07.12.22 25,0 46,7 25,0 7,40% 7,82%
03.05.17 16.10.24 25,0 61,2 25,0 7,10% 7,73%
03.05.17 16.09.26 20,0 36,4 20,0 7,75% 7,67%
17.05.17 07.12.22 25,0 24,7 20,8 7,40% 7,73%
17.05.17 23.08.33 25,0 33,4 25,0 7,70% 7,98%
24.05.17 16.10.19 20,0 12,8 7,5 RUONIA +0,3%* 9,43%
24.05.17 16.09.26 25,0 33,4 21,5 7,75% 7,69%
31.05.17 16.11.22 20,0 25,2 15,9 RUONIA + 0,4%* 9,82%
31.05.17 07.12.22 20,0 30,8 16,4 7,40% 7,92%
07.06.17 23.03.33 15,0 34,9 15,0 7,70% 8,00%
07.06.17 16.10.24 20,0 47,2 20,0 7,10% 7,85%
14.06.17 16.09.26 15,0 27,2 15,0 7,75% 7,81%
14.06.17 07.12.22 25,0 38,1 25,0 7,40% 7,80%
21.06.17 16.10.24 15,0 36,1 15,0 7,10% 8,06%
21.06.17 16.11.22 15,0 38,3 15,0 RUONIA + 0,4%* 9,77%

* onpedensaemcs Kak cped. apugm. 3Hay. 3a 6 mec. 00 0ameol onpedesneHuUs MPoYyeHMHoU CMmasKku coomeemcmayouux KyrnoHos

KoprnopamusHesie obauzayuu
lpowedwue pasmeuwjeHuUs

@ CraBka 1-ro JoxoaHocTb
M EOTEENTE K’::Aﬁ:'_z:":m 333:;:’; KynoHa npu npu KynoHbl, pa3  Morawexue/
M/S&P/F e é pasmelueHum, pasmeLeHum, B rop, Odepra, net
PA. pyO. % rop,0BbIX % roaoBbIX
22.06.2017 Pecny6avka Komu, 35014 -/B1/BB- 10 8,4 8,67 4 7
19.06.2017 PocbaHk /Bal/BBB- 10 10,4 9,74 2 3

Cepbim ysemom 8bidesieHbl IMUCCUL, HE COOmaeemcmayuue UH8ecCmuyuoHHol cmpameauu ®OHO; KPACHbIM 8bl0eseHbl SMUCCUU, 8 KOMOPbIX
hoHO npuHUMan yyacmue

BHewHuii KopnopamueHslii done
Bbinaamel o HewHeMy 00712y KOPopamueHbix sSmumeHmos 8 3-Mm keapmase 2017e2.

Anboa-baHk 1093
fasnpom 241
CbepbaHk 92
B3b 85
BaHk CaHKT-MeTepbypr 77
lasnpombaHk 76
Mpoune 1109

Wroro Bbinnat 2773

PasmeujeHue espoobauzayuli c Hayana 2017e2.

JAoxoaHocTb
appeKTUBHaA K
noraweHuio, %

Hauano Aata Mpeanoxenue, Cnpoc, PasmeweHue,

KynoH, % PeiTuHr PeiTuHr

e pasmelueHus noraweHua S mapa.  Smapa. S mapa. BEIYCHA NS NMICH I

Rusal Capital Plc  26.01.17  02.02.22 0,6 1,2 0,6 5,125 B1 Ba3/B+ 5,1907
Polyus Gold Ltd _ 31.01.17 __ 07.02.23 0,8 1,7 0,8 5,25 Bal/BB- Bal 5,3189
Severstal Bal/BBB-
(Aberovaltg) 100217 160222 0,25 W/n 025 0 (komsepr.) ; e
(ste eslec"ae';;gal's ) 160217 27.0821 0,5 23 0,5 3,85 ; BE’/}B/SS_B‘ 3,85
01 F"i;‘;%‘igies 03.0217  29.01.21 0,335 W/n 0,335 7,00 ; B1 7,122
BCS Cyprus Ltd  15.02.17  15.02.27 0,2 W/n 0,2 1,838 - B -
RZD Capital Plc  22.02.17 _ 01.03.24 0,5 1,0 0,5 4375  Bal/BBB- Bal 4,423
Evraz Group 02.03.17  20.03.23 0,75 2,0 0,75 5,375  B1/B+/BB-  BB-/Ba3 5,4472
Gazprom 16.03.17  23.03.27 0,75 2,45 0,75 4,95 Bal/BB+ Bal 5,0113
Alfa Bank 23.0317  28.04.20 04 0,8 04 2,626 BB Ba2/BB 2,63
Credit Bank of
O Bank 29.0317  05.10.27 06 1,7 06 7,50 BB- ; 7,50
Gazprom 29.0317  06.04.24 1,054 - 1,054 4,25 BBB-  Bal/BBB- 4,2952
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Mmc C“Iig["Sk 03.04.17  11.04.23 1,0 2,5 1,0 41 BBB-  Bal/BBB- 4,142
Borets Finance _ 04.04.17 _ 07.04.22 0,33 15 0,33 5,50 B1 B1 6,6056
FOUR FINANCE SA _ 12.04.17 __ 01.05.22 0,325 - 0,325 10,75 B3 B3 -
METF’?,EI;?\:QE’ BT 240417  0205.24 08 2,0 08 4,85 Ba2 Ba2 4,91
RUSAL CAPITAL _ 25.04.17 _ 03.05.23 0,5 1,0 0,5 5,30 B1 B1 5,37
Phosagro 25.0417  03.11.21 05 1,9 0,5 3,95 Ba/léng‘ BB+ 3,99
Koks 26.04.17  04.05.22 0,5 1,0 0,5 7,5 B2/B-/B _ B/B-/B3 7,64
Credit Bank
O;EM'OS Cf)’\‘N 26.04.17  perpetual 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
01 Properties 23.05.17  18.05.21 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
GTLK 24.05.17  31.05.24 1,0 - 0,15 6,0 B1 Bl 5,09
Norilsk Nickel 01.06.17 _ 08.04.22 0,5 3,2 0,5 3,849 BBB- BBB-/Bal 3,887
Tinkoff 08.06.17  perpetual 0,3 0,6 0,3 9,25 B1 B1/BB- 9,5758
R““S""‘E gﬁ;ere'g“ 20.06.17  23.06.27 1,0 6,6 1,0 4,25 BBB- BBB- 4,2952
R““iag gr‘:gere‘g" 20.06.17  23.06.47 2,0 6,6 2,0 5,25 BBB- BBB- 5,3189
Vnesheconombank  22.06.17 15.12.2022 0,55 - 0,55 4,25 - BBB-/Bal 4,2949
WUTtoro pasmelueHo 16,6

JleHe)XHbIA U BAJINTHBIN PBIHKHA

AuHamuKka Kntoyeesbix nokasameneii 0eHe¥HO20 U 8as1HOMHO20 POLIHKG

— AHAEKC fONNAPA

—JP Morgan
Emerging Market
Currency Index

— K rjoM€Bas cTaBka LB PO

Mosprime overnight

e MaKKC. CT@BKA MO
(py6.) TOP-1(

6aHkoB.

ceH16 pex16 map17

— 33 00MK-Tb KO
300 nepen LI P® o
npsimomy PENMO,
mnpA. py6.
200

Bapomk-Tb KO
no obecn.
kpeautam LIB
PO, Mnpa. py6.

=== Obbem caenok
"BanioTHbIN
0 cson” LI PO,
mnpa. pyb.
(np.wkana)

100

map16 wioH16

Cson py6./gonn. 3 mec.
Cson py6./gonn. 1 ron

Cson py6./gonn. 5 ner

map16 uioH16 cen16 nek16 map17

55 + T T T T
nek15 map16 uioH16 ceH16 pek16

405 +
395 -+
385 -
375
365 -
355 -

345

nek15 map16 w16 ceH16 pex16

2 500
2000
1500
1000

map17

map17

s [1eHeXKHaA Gasa (MO

vn, % rir

HenexHas macca (M2), % r/r

), % it

Kypc py6./monn.

Kypc py6./eBpo

90
80 s 30110TOBANIOTHbBIE
pesepebl PO, Mnm.$

70 (nes.wwk.)

60

B0 e Pe3epBHbIit oA PO,
40 mnpa.$ (Npas.uK.)
30

20 e OH7 HaLL,.

10 6GnarococTosHus PO,

mnpa.$ (npas.uK.)

s OCTATKN CP-B HA KOPP.
cyetax KO B LiB, mnpa.
PYG-

e OCTaTKM A€H. CP8 KO HA
[IEN03UTHLIX CHETaX B
LB, mnpa. py6.
Cson py6./gonn.

——— 31122015

16062017

23062007

Cpok, net




